
RAIL ENGINEERS'
WAGE PARLEY FAILS
Eastern Roads to Take Appeal
. for 10 P. C. Cut to Labor

Board at Once.

The three weeks' effort of Eastern,
railway managers and national brother-
hood leaders to agree on wages and
working rules for railway engineers,
lu-emen ai«£« hostlers ended yesterday in
failure. -TiiJk; means that tiia applica¬
tions of the Uastern railroads for a 10
per cent, reduction in the pay of this
class of employees and for revision of
their working rules will be carried at
once to the Railroad Labor Board at
Chicago for decision. Hope has not
l><:en abandoned, however, that some
compromise agreement may be reached
covering conductors and trainmen, whose
union leaders .will resume conferences
with the railway managers on Monday.

At the close of yesterday'J parley the
following statement was Issued over the
signature of John G. Walber, executive
secretary of the Bureau of Information
for Eastern Kallroad* and cvalrman <>f
the managers' conference committee:

Tlie conference between certain
carriers represented by fie confer¬
ence committee of managers of East-
ern railways and the engineers, fire¬
men and hostlers by the Brotherhood
of Locomotive Engineers and the
Brotherhood of Locomotive Firemen
and Enginemen, w hicli has been held
on various dates, beginning on Feb¬
ruary 20, 1922, adjourned to-day, it
being apparent that a mutually sat¬
isfactory agreement could not be ar-

rived at, and, as previously agreed,
all propositions made by either side
in the hope of a settlement are to be
considered as though they had not
been proposed.
The dispute dates back to October,

1921. when the country's railroads .de¬
cided to wipe out the remaining 10 per
cent, of the 22 Va per cent. Increase In
pay granted railway employees in 1920,
12ty per cent, of the increase having
been eliminated on July 1. 1921.
The attempt which collapsed yesterday

to reach a compromise on the regional
basis was made at the suggestion of
Secretary of Commerce Hoover.

Get
The Banking Angle
ABANK is concerned most with

matters ofcreditand finance,but the
Brooklyn Trust Company offers an addi¬
tional service, relating to what are usual¬

ly considered purely commercial and
marketing problems.
Even ifyour business is not one where

wider credit is immediately sought, we

s'#"gest t'iat an inf°rmal talk us oc¬

casionally to get the banking angle on

trade conditions surrounding you, may
do much to widen and strengthen the
foundation on which you are building.

BROOKLYN
TRUST COMPANY
BROOKLYN ' AND MANHATTAN

Listed and Unlisted
Bonds and Stocks

I.\ ALI. IMPORTANT

AMERICAN CANADIAN
EUROPEAN

k MARKETS %

Members
New York Htork
Kuhann

York Cot ton
Ktihunge

Now Orleans Cotton
ICvlianKO

N>w York Coitee anil
N(lK>r K\«'haiiR«

New York Ooituic
Kvhanip

Chicago Board of Truile
A*«ortale Member-, of
Mventool Cotton As*'n.

Private Wires to Principal Cities

A. A. Housman & Co.
20 Broad Street. New York City

Branch Office}
Miami Keacl). t-lorlilu
l iberty Untitling.

Philadelphia
Woodward Kiiililliits.
M aihlnEtun

\in«terd»m. Holland

Exempt from all Federal Income Taxes

$390,000

City of Colorado Springs, Colorado
5% Gold Bonds

Dated March 1, 1922 Due serially March 1. 1929 to 1937
/ Coupon bonds in denomination of $1,000. Principal and semi-annual interest

(March 1st and September 1st) payable at the City Treasurer's
office, Colorado Springs, or at the Chemical National

Bank, New York City, New York.

Legal investment for New Hampshire and
Connecticut Savings Banks

FINANCIAL STATEMENT

Aaaeaaed Valuation 1921 $39,379,890
Total Bonded Debt (including this issue). . . .$2,232,000
Leaa Water Debt 1,244,000
Net Debt 988,000

P<*>ulation 1920 Census, 30,105 *

State constitution limits debt to three per cent of assessed valuation out-
aide of debt incurred for water purposes.

These bonds arc direct obligations of the entire city, authorized by a
vote of the taxpayers, issued for the purpose oi building a public auditorium,
and are payable out of taxel on all taxable property situated therein.

.

Maturities and Prices
(Accrued interest to be acvjd)

Amount Maturity Price Yield Amount Maturity Price Yield

$10,000 1929 101.47 4.75% $10,000 1933 102.55 4.70%
10,000 1930 101.65 4.75% 10,000 1934 102.73 4.70%
10,000 1931 101.81 4.75% 10,000 1935 192.89 4.70%

' 10,000 1932 102.37 4.70% 10,000 1936 103.05 4.70%
$310,000 1937 TO3.75 4.65%

Legality to be approved by Jo/in C. Thomson, Esq^ of New 'York City.

Curtis & Sanger James H. Causey & Co.
49 Wall Street, New York Denver, Colorado

1 be ihive Ir.formatlon Mil siarlsilcs ire nnt luirantetd bur hive hecn obtained Iron sources we hellete it be reliable

FEDERAL RESERYE 1

BANK STATEMENT!
Gold and Cash Reserves Still'
Gaining.Ratio Jumps to

77.8 Per Cent.

flpciiul Dispatch 1b Thh New Yuik H)jiub.
»w Vork. Herald Burmu.

Washington. D. C., M»nb 9. (
Further gains ot $14,500,000 of gold

and of $13,200,000 of total cash reserves
and a decrease o< $39,600,000 in earning
assets and a commensurate reduction of
deposits are indicated in the Reserve
Board's weekly bank statement, issued as
at the close of yesterday's business. Xo
material changes are siiown in the figures
of note circulation. The reserve ratio
shows a rise from 76.7 per cent, to 77.8
pe.' cent.

Reserve bank holdings of bills secured
by Federal Government obligations de¬
creased $46,900,000. other discounted
bills on hand fell off $29,700,000 and ac¬
ceptances purchased in open market in¬
creased $6,200,000, largely In the New
York, the Chicago and the San Fran-

cisro reserve banks. Holdings of Fed¬
eral bonds and notes Increased 925,500,-
'">0. substantial increases under that
bead being reported by the New York.
th« ("tiiciigo, the Kansas <*ity and the
Sun Francisco reserve banks. Pittman
certificates on deposit with the Treasury
to secure reserve note circulation de¬
clined Jl.5o0.0o0, and other Treasury
ertiflcat» s, held largely by the New

York, the Chicago, the Boston and the
Cleveland reserve banks, gained $6,900,-;
000.
The reserve banks have increased this

year their holdings of Federal securi¬
ties other than Pittman certificates
$229,300,000, and their bill holdings
have fallen $556,600,000 In the period.
Their earnings assets decreased in the
last week $39,500,000 to $1,176,900,000.
compared with $1,523,500,000 at the be¬
ginning of this year, and $2,756,000,000
about a year ago.
Government paper on hand shows a

decrease for the week from $285,700,000
to $238,500,000. of which $204,400,000.
or 85.7 per cent., was secured by United
States bonds; $19,800,000, or 8.3 per
cent., by Victory notes; $6,400,000. or
2.7 per cent., by Treasury notes, and
$7,900,000. or 3.3 per cent., by Treasury
certificates.
Government deposits declined $36.-

600,000, and members' reserve deposits
$5,100,000, while other deposits, com-
posed largely of non-members' clear-
ing accounts and cashiers' checks, in-
creased $3,300,000.

COMPARATIVE STATEMENT OF CONDITION OF FEDEBAI, RESERVE BANKS
COMBINKIk
RESOURCES.

"March 8. 1922. March I, 1922. March 11. 19J1.
Hold and sold certificates $380,823,000 $380,40»f,000
Gold settlement fund.Federal Reserve Board. 431.291,000 .">21.27:5.000 .»28.16.W)

Total gold held bv hanks $872.UUKM» $90^*79.000
Gold with Federal Renerve a«ents r 2,030.1J1.000 1,?<u'&4 000Gold redemption fund §3.j9.i.00O ill,394.000 164.844.tXH)

Total eold reaerves ". $2,905,873,000 $2,951,434,000 $2,187.90(1.000I.e«B° tender nite.. silver, Ac 128.O87.0O.> 129.359.000 210,018.000

Total reserves $3,003,900,000 $3,000,793,000 $2,397,924,000
Govfrnme,lt 0b,iw,l0,,g aS:.:.)ISftoSiBills bought 'l'n o^n market!!:::::!!:!!:.... 101.931,000 95.730,000 140.808.000

Total bill* on hand $732,972,000 $803,281,000 $2,515,058,000United Stite. Wtda and notes 188.773.000 103.322.000 25.800.000
United States certificates of indebtedness:

Another ce.rtr,c?e*. .n,an.": :::::::: i«:?o=:$l i*':-.:. -'iji^ooo
Municipal warrants 102.000102,000

Total earning aasets
Bank premises 37.3W.000 "7.-.>-.000 -0.193.00J

5% redemption fund against Federal Reserve
.,wm,n.mHank notes S.li.i.floo s..lrt.,i)Oti l. i^.oooGold abroad in custody or In transit ¦¦¦ ¦¦¦¦".» »'J!-Uncollected items 480,190,000 505.782.000 K05,0fls,000All other resources..... 18.210.000 15,750,000 9.B8.-..000

Total resource* $4,818,848,000 $4,804,349,000 $5,845,700,000
UAHLITIE8.

CaDital Daid In $103.802.000 $10,1.730.000 $101,003,000Surplus ; 2i5.3JW.0fio 2ir..:®».ono 202.030.000Reserved for Government franchise tax 1,530,000 1,349.000Deiwits: .

Government -4,1.07,000 '»0.770.00n Si,521.000Member banks.reserve account 1,719,910.000 1.725,009,000 1.731.429,000All other35.038,000 32.00?,000 30.770.000
Total deposits $1,780,055,000 $1 .818,44(5,000 $1,843,720,000Federal Reserve notes In actual circulation.. 2,197.434,000 2.190,983.000 3,005,840.000Federal Reserve Bank notes In circulation.

net liabilities79,033.000 S0.095.000 1S2.087.000rvfert-.d availability items 424,418,000 432.24J.000 407,221.000All other liabilities 1tf.578.0QO Hi.101,000 43.790.000
Total liabilities $4,818,848,000 $4,804,349,000 $5,845,709,000R.«.tio of total reserves to deposit and Fed¬

eral Reserve note liabilities combined 77.8% 7(1.7'J.50.9'!.Calculated on basis of net deposits and Federal Reserve notes In circulation.

GERMAN MADE DYES
COMING HERE FREELY

Textile Alliance Answers
Charge About Imports.

The Textile Alliance, Inc.. which took
charge of the importation and distribu¬
tion of reparations dyes at the request
of the State Department, answered the
charge yesterday that no German made
dyes were imported into America ex¬
cept through the alliance. Tabulation
of licenses or permits issued in 1 J»21 by
tiie D>- and Chemical Section, Division
of Customs, Treasury Department,
shows permits to the Textile Alliance for
import from Germany 729,381 pounds
and all other permits 1.(71,134 pounds.
This tabulation also shows that the
alliance imports and distributes only
15.5 per cent, of the total amount of
foreign made dyes sold In this country.
The figures are 759,424, against 3,343,-
001.
The alliance points out that the only

purchase from any source except- the
Reparations Commission, and an option
direct fronf (he German manufacturers
lty a representative of the Department of
State, was two small lota bought from
the French Government. The only lot
sold e,Lse«hcre than In the United States
was one lot of 9C1.114 pounds of indigo
sold to China. The total dyes received
l>v the Textile Alliance from 1910 to
February lfi. 1922. amounted to 3,706.-
7.17 pounds, of which 3,190,783 pounds
were sold for $7,182,844 and the balance
of 515.954 pounds remained on hand.
The total value of goods sold and on
hand i- $s.n.-,:.4i.

WATERBURY COMPANY
! BUYS INCERSOU ASSETS
Total of tl,750,000 to Be Paid

to Trustees.
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The Careful Investor^This same sound principle which
* governs the men responsible for

carefully investing the funds of Savings Banks, Insurance
Companies and Trust Estates applies with even greater
force to safeguarding the funds of the individual investor.

We inritc correspondencefrom those seeking
carefully selected securities for inrestnttnt.
Our list of current offerings sent on request.

Ames, Emerich & Company
Investment Securities

111 Broadway, New York
CHICAGO . MILWAUKEE KANSAS CITY

Copyright 191 z, Afflei, Emencb & ( o

FORESEE BETTER BUSINESS.
Ircmiirr OIHclal* l.onk for < ¦»-

11nun nee of I |Mvnr«l Trrnil.

WAIMlNivmN. Iforrh ft.- Improved
usincgs conditions throughout tlv
¦ountry were foreseen to-Uay Ij.v lift:11
Treasury official.-.
Th« marked improvement whkh has

'ikon iiUir¦ recently in tlv n IKral
.t 1.41ion. officials mM( Ikiits o\ id«ni¦<>
it permanency. nnd they ndd,%d that
ontinuatlon of th" gradual npwanl
irend through the sprln* and Into the
summer month* was to be eRfttcted.
I. S. DR \ I KM D. Jt M. I.. MM>.

Wa«Hf.vnTOJr. March ft An ;ippnrn
ion of llv Denver and Salt J.aki Rail-
inail mud# through Its re. e ver for n

.<;.r,rti>,000 Ctovgffnment loan to coflttrur'
i six mil' lone tunnel on it- line t\<>si
of Denver was denied tn-da by she
Interstate t'omm»ree Comrnl**1nr. The
'¦omnils.'-i'in held that the si.urlty offer.d

Insufficient.

MONEY MARKET.
Tut'uaDAV, M\nnt n

ne* al» .!'« t.a n .1
Midi 4', Yen i*# high ... «
l,ow n car's ton .1

TIMK f.OAN*.
Mine* coital ral. fil» to W days.. <.*.«*.
Mi' »«l collateral. 4 to 'I utontlis. . 4'\ if".
taduftrlala. 0® to fin day* 4 ,***.
industrials. 4 to fl month* 4%%:,

l OXVERt UI. PAPRR
f> n »'iv «. 4 to II month- 3
o*»ier iiuni»". » to It ntonth«.

iiisiirTM HATI.-s. IllsKUM HANK.
Com'i .¦trial pstwr. *l| days. t MO to DO

.'ay*. t1 I.ibarty liond* and Vl.'totj not.«,
l.-. davs. 4Vj 10 to M da.v». 4U. banker*'
,ie« plance«, IB to "'I i!ii> i. t>
.fiv m! Novetnhrr 2. I'rr-Uous rata, 5,

flaad irRK-i'iber ?!
®PKX M.tRRRT RATKt.

Cat! loan* and acceptance 4' %
lilmonni ¦«:.* on prime l<*nk-i«' aec-p-

a no * eligible Tor pturtMee by Ode rat Re-
l«epra hank*

Old. *sk. Bid. Ask.
.a day* 4 | oo days 4*4 4
i0 d»\* «>4 4 1120 .lav- 4* a

t i,i vxret. no i ny mtatkwhnt.
nearhit Hm»' .*. lian«<»«, ffl-ttt,jf*».ti<»i

I lialaiv ". %4n,f00,000; lArfiml Rea^r « credit
balaacaa. W,W.i»».

Ml Vlit M *ItkKT.
Official bar all' ml. la Var'i, d«mc«tic,

.I9».r.. unchanged:^Tort»lan, 4M'«. tip «...
t,ondon. Xl'id., up VI. Hexlcait dollars,
Iff ,i up .'

It.in "I «!!. T pi |cr« "il yaat
II '>' I."",

,iui*l >" a*. ''

|N< .\ York Jan. iu ».lki tib. il

IHE IMPORTERS AND TRADERS
NATIONAL BANK

OF NEW YORK

CAPITAL $1,500,000
SURPL-JS 7,000.000
LNDIViHED FilOi:ITS . . . 1.500,000

10,000,000
I DEPOSITS 30,702,000

The exceptionally large percentage which our

Capital, Surplus and Undivided Profits bear
to our Deposits, denotes the large measure

of responsibility as well as the financial
facilities this bank affords its depositors.

247 BROADWAY
OPPOSITE CITY HALL

SOLAR REFINING LOSES IN 1921.

tte|i.,ii« \rl l.umn of 17 In

rnnlrnat to Pr«ill(« In t f'iiw.

The Ho!ar ReflnIrt* ('nwpjnv'ii report
for J !. 21 Hioivh a tie' loss ul 1303,647
after depreciation ami Inventory jul-
Jtistmen'* in contrast to n» f' pfoltts <f
II.in I '>20. Th«« deficit after
payment of dividend? ua* I,'»(i3.«47
affwiliM ..» surplus of Mlft.Jftfl III 1 1*0

('RUh nri'l ether Investments. aertird-
In* to the ItnlKiH'i heet inn f2.7l*.

t<t Milt-.I 11 w ;t'» V ..

Account* rtutiv aulu loUl < - 11..

HKMitist lt.S47.f1it In 1!»2». WlvnlitoriFi*
t'jtal f2,934.!Hi,1 in cotnparlMKi with
I2.M!»9..'I3I lust i car, .V ountn payiMr
amounted to 1423,»3K against SHI*.1.V>
a }Hi a*o The surplus was n4ac«d
from 15.112,197 in 1920 to 14.801,&f>0.

.oi%m.i>:h i'hokit* i. tn > t:\ii.
Thi> It. II Franklin .Manufacturing

Company's report for I!»21 show* net
profits of 145.'. Ctl In contra lit to Ifirtl,-
MS In 1!»20. Its net salon of 1!>21 wore
I22JV43.4M In oontrMt to t2S.a4S.3!>!»
In 1920 and the cost of the fnriwr 122 .

ton. "«i.V In on I la st to I27.MVM4 f,>r
ttie latter.

city
HALL

H o l»«*n to .1 tinon ii<.* opening of
hmnrli offlif Vfarrlt 1*t at WUJMIHI'-
AM OKI \ MOTH «Hir nfTU-e t* tinder
innnMirrnirnt »f >lr. IVt#r Ro^n^trnm.
formerly with) J. I\ Kenkaril A Co,

J NO. F. CLARK & CO.
New York. New Orleans, La.

MIMHKK.V
N»« Vork SKk k I t< hang*
\r* York (niton I \< hang*
Nf* > «»rk l'rort»i> r Kxi hangr

\f» \ nrk I »(Tw and Mijar Kvh.mr'
»««ii latr >r« l «k ( urh *««o< latlou

><.« Orlcjin* < oltnn Ki<hani«
« hliim Board «( Irwlo

\f* Orl*an« B«ar»l nl I'rade

t'rirnln ttirr brturtn \no Vor>, Chicill".
\n Orleans nnd other prtnripal pom't

FRACTIONAL LOTS
Hm>fht for ash or rarrlcd on

oonwrvulv* marginal t<mi«.

In ,HtTirn f art/rrt

WILSON &. CHARDON
Minter* Co,vliitalnl $tack Ex-.'i. of y.Y.

62 Broadway New York
T»tepli«t* Whitehall

Him 1 \ rn iikti 10 10 mhxKo.
MkmCq City, M.H'ih 9. Gonir* MnritC

1mm rrikgrMM u* M< \n aii financial ncrr.
!.( Vt w Y< r': it." If v ta a nttotiivf»l to¬

il o "ill 1 < tut ti to Mexico this


